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Bawmu rpy3bl

ANA BAC NPEAYCMOTPUTEABHBIE!
Mbl CO3AAAU CAUT NO CTPAXOBOMW 3ALLLUTE

www.galaxyinsurance.ru

B pasaeae «YCAYIUn moxHo GbICTPO BLIGPATH AYYLLIMM
CTPOXOBOH TAPHCP M ONTHMOABHYIO CTPOXOBYIO
KOMMNAHUIO.

Pasaen «MOAE3HOEN SyaeT uHTEpeceH BCcem, OT
BAGACABLA AGTKOBOrO ABTOMOBHASA, AAR KOTOPOroO HALUM
CNEeUMAAMCTSI ONUCAAH OCOBEHHOCTH CTPUXOBUHMA
KACKO u OCATO, Ao opucTa komnanuu. Ha caire
noaoBpana cyaeSHAA NPAKTUKA NO CTPUXOBAHMUIO.

CReumraAMCTel HOLWeH KOMNOHWM @XeAHEBHO AODABARIOT OKTYUABHBI® QHOAMTHMECKWE CTATBM O
crpaxosanmun. Kaxk pactopriyte KACKO? Crpaxossie pacxoAbl M MX ONTHMMIGUMA, AHOAMI NPABMA
CTPAXOBAHMA FPYIOR PAIHLIX CTPAXOBLIX KOMNaHMA. ( BTy, Tam moxeT BuiTe M Bawa crpaxosas).

TEAAKCH CTpaxoBaHHe OKQIBIBAET YCAYTH CTPAXOBOTO KOHCOATHHIA. HOWH CNeuMaAMCTel NOMOTYT
Bam NOACTEAUTE COAOMKY TAM rAe OHO HYXHQA.
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1.2. uvutsteesodzv o [ A

1.2.1. {BLddydOw Ikttt dv.
(Bl oL ddyds? iy cweyifdoasidd 2292, 5  ddt

sy sMlsO@oddr 7 vyj 208 MmeMsOedv jls 101, 7% ¢ Mt
Wlzo BESWBEj-2PB854¢5 dsdzteH. wkBdzj2 d 102, 2 %.

[ ZOBdS O BttetslsO te® L dzd Ydats 2
o % ¢ Mmtej Hdzj d3j MW dats Bz L dzO U j ded
140

135 4
130 4
125 |
120 4
115 | ]

110 e
105 1t
100 _/—/

95
90

I I m v v VveEvIEvIk IX X XX mom v v oVvEvIEVIE X X XE X I m v Vv Ve VIEVIE IX X
20126 . 2013¢ . 2014¢
=it BN j @Bz soEwplsdEnt ds yjddi B MiL sdeeE dil C

) {4jdCq HOMdr & ) dMSds yjdedids MjLsddscs d §Odzj dn 0O
ADEMETRA2.20) tod § sfiskzf§ dzj dzd d dgso' R HOdedyr = MOdmlsdwi ME

l tCkwptej] 2014¢. testhtddyls dadts L9dkd \RdEs 2 GltctwRe] tc
stec OdzdL Oydwaddd d ddzHdoeo dHEZOdz' dz" d&sd f toj H{f tod dad df
odzj tor dz€ O, Hsdzv tetsL dzgd yder = tor dz6 s d WwWHEBOGHS
9, 4% Misslse jlshse j dzdats) .

11l Co0lsOdzy 20tshbg.HjHBSIZB ' M. YWiedOtesE. [
WicdzOtetsS o' Miskzf Odzd e Odz B Misdesets MOBSEZY toC
stodHdUj MSdy zd yo ( 33 %) . [ Mdzseo dz" &3 ~tsL W2 Mis
qdzHndodHEZOd dzr | fted HY tod dzd@z®% j A & fJ 3 B IS EHAlsG B8O ™

Il sClkwete] 20 ldsckc stostjdangdigeds o Odzd o Mitcj H dzj
sBh jets tsBi j B3O BBsietslsO totsL dzd 1RARS 26 Uy ts to Gl s otBds to t=
sstcectsodzd fdh jor ddd ftesHEZCS IO, d1 € fdazd|Odd ddOH o
sBtsteslsO btstcetso' n Mjilkj?2 MoMDY)ddz 25, 7% (9 ¢

) 36 MmMkei jECIOr (MMhd2MEts?2 AjHJjtOYdd HIBC
Bl j &3 BGBGESISO totsL dzd ydes?2 Isstcesodzd ftej o h Odz
tcj Mz € OF | Oc j Mis Odz, v’ 90, 4 On Odzd dzfC 52 5B dzZO
20146. wBiMmMfjuydeoOodd o&idij 5% tBh jects GBI j BO
fsCOLOjdz 5 [ Mo jl jndintseotBiEetz 19, 7%, wOdSIs

l BClweity 2014c¢.Ils@ tpsitadzdusdede?] IdsBidsaatse dzd [
ftocsHEZC Istse o Cdzg yov dz0f dis¢d, d dgjots ©OsAE 5 dz! dinls
kso OBBY9 0% (o GCGKBRTYH 053¢3% Mstslse j sMise j dzdat
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[ sdzv tesL dzgd ydz' » btstcetsor™ 7 Mjlsj 2
totsL ded gtz 2 50 dzd

mMkei jSCIse ( sMMd2MEB2 A

9 WOCIsdudmM&d Hj2MIsoatse Oo

2009 | 201 | 2011 | 2012 | 2013

dg2mcoOw aAgji 151 175| 184 205 215

fy )
dzls s O dz! dz 2
j Hj t6Odzr dg' 2 ts| 17,5| 20,7| 20,8] 21,2| 220

H
dZze stesHmME OW | 160 20,8 20,6/ 22,2| 23,0

wdzin€ OV tsB dZO| 18,3| 18,7 18,2 19/4| 144

S
d
2
J
G
&z

Ondidems Ow | 252| 243 29,3] 29,0/ 307

stetsdzd ¥ MOV 51 122 16,0 209| 21,0] 225

9 Odzso MC OW B ( 19,1 19,1| 22,3| 21,9| 22,7

Odzzy MS OW tsBdz{ 115 99| 17,1 19,7 22,0

MG Ov B &OM| 19,4 19.2| 205| 21,8 22,3

fJys Ov =B ®&O| 194| 233 238 233 233

MSso MS O% B 270 274| 27,4 281 336

LOdzm & OW B dZ{ 229| 21,00 20,6] 20,4| 274

{
A
b
b
]
]
R
s
s M sfipds@ ©B &zOf 10,0] 12,9| 12,7| 16,9 19,0
s
|
f
d
t
o]

Iz
d
s
ttdztse MC Ow tsB dz{ 23,4 232] 250[ 264] 27,1
w
d3

sdzy dzh ¢ OW BBY{ 65 8,5/ 10,8] 11,5 14,9

sOMBB e MC OW B ( 124| 151| 151| 17,2 17,8

ve jtemMGC OW B dZO| 17,6| 18,2 17,7| 12,8| 125

vlzdz ¢ OW tsB dzO| 18,1| 20,4| 23,3] 25,2| 23,7

Cesmd&Oe MC OW | 19,6] 22,9 252| 22,2| 32,0

¢. [ sMCo 0 14,6 19,6| 18,7 19,1] 180

9 Nt OH dz" 2
j HJj tcOdz! dz" 2 ! 295| 32,2| 34,0/ 37,6/ 385

fzB &G O sts{ 100| 12,4| 157| 17,1] 20,0

H
My ze &zdC © s © 120| 149 17,1] 21,9 255
fn

Odzé j &z MC Ow | 59| 57| 60| 101] 11,7

ssd3 ydfmdzj

G g
L
L Jd
td
b 1
9
Ools. 5Cilzg 91| 163 169| 16,0 16,4

0 e@dze j dzr MC Ow
Ools. *%Ctckzc O - 11,5

] sdzse sH M OV 5| 44| 12,0 17,3| 24,8 27,7

s Odzd dzd dzG e OH MG | 18,0] 17,5| 21,4] 27,2 25,4

| § dzd dzG tc OH M E OW 30,2 31,5 31,7| 37,2 411

[ B3O dzMC OV B ( 2509| 24,1 257| 289 344

| SoctstesH M&OW | 180| 22,7| 27,3 29,7| 29,8

]l M semM& OV tsBAZ{ 21,7 29,7 30,1| 31,6] 29,6

. wlOj4S st zteG | 452| 48,8 51,1| 53,7| 52,9
Sydz 2 WjiHjwOod

sCtka 15,6| 157| 17,9 20,0| 20,6
{ imMfkB&dC O oH| 308 324 341] 354 355
t imf B &dC O s O 12,6| 13,8| 12,8 14,1 173
StcOMmdssn Otems g2 | 12,7] 11,8 154] 17,5] 17,6
dMseOR OdzM ¢ OW | 12,5 12,8] 150| 17,4 17,1
l sdkze 5GOHME Ow | 20,7| 22,3] 251| 26,0 285

{ smMsse MC OW B { 164 17,1] 17,5 19,9] 20,6




4J 9 j-3c® COL ME 3
WIlHJjtOdz dz@ 2 ts{ 4,0 5,0 58| 63| 65
{ i My e®dgd@e j misq 06| 06| 07| 1,1] 1,9
t M EBdzd § O R dz - - - - -
SOBOtcH Qdz&E Ot M € |
t imMfeBddSs O 63| 72| 72| 83| 84
SOt OYWOteis] M< (
t imMfeBddSs O 48| 80| 105| 11,2| 12,4
tdMfzadzd C O o J i
O dzO dzd W 00| 10| 32| 67| 69
YJdyd dzms ow  j ] - - - - -
dlsOo tosf sdz' MC i 88| 11,2] 125 12,3 12,3
ltcdoesdzy M< d 2
WiHJjtoOdz dz" 2 ts{ 12,3| 14,8/ 16,8/ 18,8| 20,2
t imMfeBdzdC © 1 O 44| 92| 10,6| 10,6/ 11,9
t dMfEBdzd € O {{ 16,1| 16,8/ 23,3| 32,0] 33,0
t imMfeBsddC O [{ 72| 138 11,1| 13,6] 16,6
t d M E® dod&ls Otcfls 15,5 16,3| 18,6| 19,1| 19,7
VHABEwlsMS Ow ¢t j{ 158] 16,0/ 185| 20,2 22,3
Yo Oh )¢ OW t i1 95| 13,2] 155| 19,3 21,6
1 jiedsMCd?2 CtcO?2 99| 12,1| 14,8| 16,6/ 19,8
sdetseo MC O B dz{ 14,6] 14,2] 193] 21,0/ 22,2
1 d)yJestesHmC Ow | 17,6/ 19,0 193] 219| 23,6
[ttj B Etee S OW { 11,9| 139| 154| 16,4| 17,8
1 jdoL j dzgl)C O B ( 12,0/ 13,9 150 16,6/ 19,7
4 OzOmMe OW B dz( 13,3] 17,3| 19,2| 23,0/ 23,3
4 OtcOIsso M OW | 16,3| 18,2| 20,3| 25,1| 26,2
Lzt Wdztse ME OwW s 151 156| 21,2| 22,1| 24,5
LicOdzr MSd2 W3 H,
sCtolzg 94| 12,1 13,6| 17,7| 19,4
sktce OdzlmC OW 5B | 5,8 8,4 79| 16,0] 24,4
4o jtoH d&Zse MG OW { 11,6 13,6| 151| 19,8 21,3
vE iBj dzMC Ov B dz| 6,2] 11,0] 115] 132 146
o Istsd3s ydfmdzj:
MOdzas Odzid 2 M d 2
sCtolzg 2,8 8,3 7,9 12,0] 14,3
C B3OWH dzj y& d 2
sCtolzg 0,1 4,5 6,0 6,1 5,0
vk d3gd dzlmC OW 5B |
Ools. BCwkeoe - - - -| 189
vy j&zv B d dz ¢ Ow s 11,6| 11,8] 14,7| 20,3] 22,0
sdBdtemMSd?2 W,jH,
sCtclzg 13,01 14,7\ 14,9| 20,7| 22,4
t imMfeBdzdC © ¢ oz 14,4| 16,1 19,7 20,6] 25,2
t iMfzeddS O 1 k1 46 6,4 6,00 75| 76
t imMfeBdzd¢ O uwri{ 01| 01| 16| 24| 28
t iMfzeddS O MmO 87 6,3 6,8/ 75| 9,3
b2 MC d2 CtwO]| 186| 21,7] 19,0| 24,0] 256
1 OBO2C Odz ¢ d?2 4,3 6,9 74| 82| 81
steOmdsw em¢ d2 (| 132 122] 12,7| 151 157
RicC kzIsmCPly: 5B dzf 9,7, 13,0 12,2| 16,3| 18,4
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JtwseomC Ow sy 8,7 11,2] 11,1| 29,7 31,6
smde e Ow 20,1| 20,9| 21,7 27,6| 30,8
¢COwv tsBdzOMmils{ 14,8 17,1| 18,8 21,3| 24,3
m¢ Ov B &OM| 12,7| 195| 19,7 27,4| 27,8

dzj o sfls ts Y dzf
J6Odz dg 2 5§ 7,2 7,7 76/ 90| 88
fedzd O & 0O 09 0,6 06| 0,2 0,8
BYyolsmecd2 St 9,0 8,2 93| 7,3] 95
ltoeddi3istemMSC d2 Ctcf 8,6 7,4 73| 79| 65
mOB Oteseo MCd2 €1 143 16,8| 14,7| 18,9| 189
O Bztem G OV tsB &ZO|1 7,3 94| 11,0/ 13,6 12,6
[ OGOH OdzC OV 51 3,1 2,8 28| 29| 54
4 On OgEd@ly B dZzOf 1,3 1,0 1,14 13| 1,0
oty 2ME OV Ools| 78| 130 15,3| 13,3| 14,7
yeCslsmMEd2 Ools - - - - -

| d3d
9
fm
a3
dz
H
|

wmlr =T |C - W
O~ 0|0 |G |7+

1.2.2. [flstsoOw IststcGtso dzv .

] tClkvptcgs RBYW S 52 Iststce ts9 dzd MsMlsOa ddz 42
mMetslse jIsMmilseo zs M j ditzj H " dgild)wirplas fc sH O. 1 © H tS dz¥
ftod Hf tod dzd BBOIsj dz' MIso © ftedr BHJdzsM! 30, 2% B ESEGHE

rCdeOd3C{QO sEttclsO Bflstso 52 Is
% ¢ Mtej Hdzj d3j MW ydes Bz L dzO y 4 dzd &

125

120 -
115 1
110 1

105 1M\
95 1 /

90 1

| I m v v o vEvIEvIE X X XE X I m v v o vEvIEvIE X X XXl m v v v vl vk X X

201% . 2013 . 2014 .
—Sp Sl BYlsto S -sHtedBe dyyj ddj & fjL Sdedste jsdzh

1) [yjdSd HOdd i f dmCdy yjdedjds MjLddesets o € Odzj dz G
"DEMETRA2.2.) tod f tsflskzfdzjdzdd datseo' 7 HOddz 7 MisOdMisdyuj M d

GALAXY ST

LOGISTICS Complextransport & Logistics solutions +7 (495) 646-81-43
Y e iy

o

1! no Poccuu OHble CohopHbie rpy3bl | OTpacneenie peweHnna | TamoxHA M B3[ | Obecne4yeHHe NOTMCTHEH O KoMnaHHH
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1.3. [ jBsceOWdY [ A

I8 sy daf j, fus(ifpshywdedestddsts dzOmj dzj ded v dz@ tsInling 2 th
2014¢. MmehlsOs ddO dlLd 6 dzf sdsdaczd JBEPELO ks o s
WjHjtOd dblds sht®ead) dds 0 d@Oyodksd ctsHO ydc
22327 M. yjdztso j S, ddzd &O 0,2% (&0 Mtsls jHomnlk
22257 . yj dzso j S, ddzd dz® 0, 2 %) .

Lo Jd ddud ded J U d f ddgddedets iy ©d-MY dizd @ je dz j maztsy d dzts f
iflsjMmise j dedesets  RICLOyYdoddkzscts fdsfhlstse. 1t
sls ®Bh jets fdesilsO dzOMmj dzj ded v .

s si3f sdzj dzls ' gL 3j dzj dedw ydMmdzj dzdetsmisd ¢
9 W dzemQtdglsw B to §
st fy. yj dztsoe j C

250

200 A
150 A
100 —]
50 | /
0 1 } } f . } } }

-50 1
-100 -
-150 1
-200
-250 1
-300 1
-350

2008 . 200% . 2010¢. 20116¢. 2012¢. 2013¢. 2014 .

= s Mise | dedz’ 2 (ST IS e Oly o 15 dzdz” f{tadMtafi st to g to 5]

1 © W dgpjQps'w B tc! 2014c¢. ydmdzs dBdetcOdzlsso, ]
o jdzduyd sl lsd@. 9 dtse jC, ddzd dO 2, 1% s MO
ftocjH" HEN jEts GtsH O. [ detcOyd tsdzdz 2 ftcdtetsmls
241ls" . yj dzso j €, ddzd deO 10, 9%, vybs ftsdL sh dts
I sMd2ME 82 AJHbsEOYUdA)@EO]I]1, gdd d2O0 65, 7%) ,
o MlstcOder -ZwBigls @t f)xpO uw¥l| M4 yj zseo j €, ddzd dzO 7
Slsd3j Uj dets ko j dzd yj ded j-L Qd fHtePr s " sl dzdz®d] S
16, 3%, o IstsiBlz@dppdiplsided Gatlz® 7 M9 uj dzse j &, d dzd

f i) HEdOtSH Z0Y d&ddeteOydw
lsr fy. W dztso § €

60
55 A
50 A
45 A
40 A
35 A
30 A
25 1
20 1
15 1
10 1

ydidzts ftcd|Br ohn dn

[dewOydsdd 2 §tdeshls

Yy d i dzts afo1h‘

Lo vV Ve VIEVIE X X XX v v vEVIEVIE X X XEXE e vV VE VI VIIE X

2012¢. 2013¢. 2014c¢.
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] wdinQuzsw Bt 20146. 9 c cssiHiL) edmue® PRt 20 g3
BN dzts tslsd3j yj dets bkdsj dz' hjdzdy BIctcOydtsdzdesets  tod
Bq ¢ e Oy d tsdzdzts d3  ts BSAEg 2z jipzQ tg i Iz Bpizdu € o O d dzts 2 .

1. 4. l dzj hdgww Iststcc 5o dzw

l dzgj h dzgj sstcetsor 2 Bttls  sMifdd 1t d&jlstH
2014c¢. mMsmMisoaddz (o WOSCIsduimMSd HJ2MIsoatso Ooh (
dgdzteH . tezB dzf 2 ), 9o -B& A8 ydgdg@iag s & € (gl 4s6cBs, 7 BAzRB,8 tob
dBBdztcH . H B kzd&zZOtttse (978, 2 ddzteH . tckzB dzj 2 ) .

4 Odz! HTS Ststcc o tsG s BO&Od&MO 9o ff thrgstalsdisjtedy’ dzB
BdzteH . H B dzd&zZOtetso (-4 SigsSokldbkyg dzf dzsQ 13 d 6, 1 d3dztsH . HtSC

l dzj h dzgj sstcetsar 2 (sBARSES Ist, s fiffffnHdRleoz e 2014¢
BdztcH . H s zdzZOtctsd HZ ¢ . CCMmMYyfstels MsmMlsaddz 37, 9 o
L OtclzB-j3%34, W4 d3dztcH . H s zdzO&Z 5 ® M Is szd €4f,M% v ®dzthis 0 O dzdzO
mMemMisQoaddz 23, 4 d3dztdndzjH tsfdzdzOffplsst® Q dz oH @i dgiz) uedils dztc 1O te e
dL ¢ thizrnOtpislda ¢ Bp 2 o igaztcH . H s dzdzOtcts 9o .

Uso OB Stesls  tsifd-duds deostiglz HsCDEtisls) of QEEE dsts H P
Ava ( BMidd-mj dls wWelze Otcd 014 G . mMemMisOCaddz ( azOF PC B
BBdztcH . HisdzdzOteso vz ¢ (1410, 9 d3dztcH5 65z BdfAfpt@y ., H ®dzd
BdztcH . tozB dzj-A ¥, 4d dgfiastals H s dzdzOtetseo (509, 1 ddzteH . tol

40dz? HES I[ststc@ B9 56 5 jBdASrOENO 0 1widge. O tefij dzts 3 d dzts
BdztcH .  H azd2OdgeE @z v B to 4 RdAEIN3dels j dzt detsj, 12, 9 d3dztcH

I wvdainpzswetey 2014¢. stso OtetssB Blesls t sMMmdd
sj Sehdr yYyj dgOr 24, 1 dBdztcH. HisdzdzOtese vz ¢ 18,5 2,
ddztc H -dz20tEdR © ( 5 X B Mz 2R)zte-HI] BY tsdpdstcH . H S dzdzOtetse (3 1
t M B dzd € 52 SOLORMSOdz ko OtcstsB tstetslis mMsMmils ©
d3dzteH . tozB dzj 2 ) , 9 -BOBR4 ydidazpq . H & ilpfrOEIse ( 368,47
dB3dztcH . H s dzdzOtetseo (189, 6 d3dzteH . oz dzj 2 ) .

Il wdenQuzswBtey 2014¢. odzjhdzi lststcetso’ 2 BBt
t smMimdd, 614, 1 ddztcH . H sdzdAPjedzlo W mgd Z OT 3 @.%) ,G- & «
381, 3 d@dztcH. H BdzZAzZOtts@ 37 98, 43thicH . WEkEBss (9 3,
B @izNO GMlsOo Odzts! (tsdztsy disd dzt dz' o3, -fij 4 &ls 4 B tel3piztc &
f sz dlsj dz? detsj, 135, 1 dBdztcH. HiskzdzOtese ) .
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Munamika agcnopra o wunopra Poccmickon $egepauinn
B % K pexafipio 2012r

130 - = 15

+ 0

MNRA. gonn.

& NPOLEHTEN
&

[ I I LU S (I L e
2013, 004r,

=0 Canbgo BHEWHER TOPME M (MPaBaA ock) IECAORT — HpT

[ BdzY o' MBI m dzsdzB G d Y«
o tBh jdg tsBi jdg§] + CMmY

(ltesyJ
2013 2014

C dzo Ot 6,6 5,7
Cc dzo &litgie tc O dz! 71 6,8
C dazOROtels 7,4 6,9
C dzo @pidf'tc j dz! 7,7 7,2
C dzo @RO?2 7.9 7,3
C dzo Q@teda 7,9 7,6
C dzo @tedz 7,9 7,6
C dzo @w'G zMlis 7,9 7,6
C Ozo @pg dzls W B tc! 7.9 7,6
Cc dzo @&t€ilsw B to 8,1
C dzo @is'w B tG ! 8,2
Cc dzo @tg:SC OB to! 8,3

[ Bdzy o' MBI m dztsdzt G d Y«
o B8 jd3 sBI j &3] d B stel

(1} tetsyd
2013 2014

c dzo Ot 60,2 59,3
c dzo @tg o tc O dz! 60,6 59,4
c dzo @©tcls 61,3 60,0
C dzo @qf'tc j dz! 61,6 60,4
c dzo @R©?2 61,4 60,7
C dzo @t dz’ 61,6 60,9
C dzo Q@fte ! dz 61,6 61,0
c dzo @w®'c Iz fls 61,6 60,9




1 w 1
C dzo Gg dzls vV B to 61,6 60,8
C dzo @st€ils W B to! 61,5
C dzo @ids'w B G 61,3
Cc dzo @itg:C OB ta! 61,3
MHOexCcH BHemHe# Toprosam Poccum
{no pausem $TC PoccuM, B CpeOgHeTOMOBHX LeHaxX Npefunymero roga)
I nonyromome 2014 r. AHBapbL—-CceHTASPE 2014
III xeapran 2014 r. & ceHTAGpe 2014 r.
® I'. X AHBAPO-CEHTAGP®
III xeaprany 2013 r. cenTAGpo 2013r.
I nonyromum 2013 r. 2013r.
busuuec CpeaHMx dusuuec CpenHMx dusuuec CpegHMX dusuuec CpeaHMx
KOO neH KOO LeH Koo LeH KOO ugH
obneMa ofeMa obemMa obLemMa
IxcnopT 102,8 98,5 101,8 97,4 99,4 95,5 89,8 92,3
B CTDaHH
BansHero 103,1 98,2 103,1 97,3 103,0 95,6 93,2 92,4
sapyOexba
B CTpaHH 101,1 99,9 93,7 98,5 77.8 94,5 70,7 92,1
CHT
ManopT 91,2 100,7 92,6 99,8 94,5 97,9 93,8 94,5
us cTpaH
LansHero 92,6 i01,0 93,5 100,0 85,2 98,1 97,9 94,7
SapySexbA
us crpan CHT 81,7 98,6 86,9 98,0 89,2 96,0 67,6 92,4

ONTUMKU33AT!

O KDMO2HMA

TPAXOBAHMW

PeweHnn

op CrpaxoBbix

8 495 204-16-19
+7 925 189-65-10

E

E-mail: info@galaxyinsurance.ru

HoeocTu [onezHoe

Halim napTHep!

3

-
-~ —

CTpaxoBaHve OTBeTCTBeHHOCTHU
nepeBo3yY4Ka U IKCNeauTopa

e

CTpaxoBaHue OTBeTCTBeHHOCTHU
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2. rRIAJUSIOARC R I LUV I13 v g ROUORRUD[(PHBIG] | A

2. 1. [dddmhisjtemMlsets AddzOdztse [ Mmdzso dz' | dzOf teOo d
[Mdeso dz" | dz2Of tcOo dzj dedW B ¥ HY j Is ddE®R tffdCidefidsodf €2 tfdgQe
2017

GSHtSo .

1 ted fsHEtsIstso € [ Mdets o dz" R zOf tc ©9 dzj
fsdzsy j dzdv ) sfdzOded™ JljLdHjdsO sMd2Mms 2

t siid2Mms s2 AdHJ OY ¢ dzO dzd W 18 HY ] Bgesdt
AJHjwOYdd s BY¥ HY J Isdas®1 6 f tsaas(Hs@ &, j o
t simMimd2MSts?2 AjHjtOYdd s 7 &OW 2012 ¢EtsHO,
Zf tcOo dzj dzd v tsB " j s g fededzc3dgd d (
W d dzO dzfn © d3d dzO fJtdH H S 201

AjHjBOYdd ¢EH@aOiemiss j dedz’ | fosctOdd ) o dd
fMlstOlsjeduj MSsets § zOded tetso Odzd ™ .

t 2013 cdzsigz® 2 W RH HGQIS MsMmlsOo dzv j Isfw d
Cslstster A ftoj H] dz dgr 2 sBi j O3 tcOMn SHtS9

f zOdzd telz 4 d3" n HiSR BHSO fted cBOLBots?2 €
ftoesgPdz 0o Odzco sets o dglstcj dzdzj cs5 ftesHEZCISO. v o3
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MistcOdz MMmlsOo W Is mMsslse jIsMmise j dzdes 5, 0, 3,5 d
fJtcj tcOMmdedcjj HIs faif s MO MftesMO o LIsdr MisteO
Isj 3f s §tslstejBdzj dzdwWw dzjWilsd Hts 0, 5%, 1kOC COC t
Bdtslssf zdo ©. 1 tcOLJdzdY MIlsOjlsmMw sHddd dL ddH,
Zedzj osti s dzdotsds. 1 sdk0Oj, dOfttslsds, Gy
dzj Wisd © 2017 e68HEZ HEt 4,3% d HB 3,1% © RdAHJ(
it smls ftslstcjBdzj dgdWw dzgj Wisd d dgjWilsjtfitcsHEzSIstsea o
0,2 fttsyj dzlsO. 1 tedtetsmlisdeff dzdnde@ B dzff Czg v 1y ts M BIOGHEO
GBHE HEtS 2,4% 9 2017 GEBHLE.

[deseats] ftosdLotsHMmMIsats YdHEdr EZcdzj o SHBGSHISY ¢
GHE BBI jBB BJtesoatse s ftotsdLotsHMIso O ko j dzd ydlsf
4,76 gdzieH. Istsdzdz.

dstcOdz" [l (s HB 2017 GEBHO dzgf BEHEIL LOR Isds
ftoesdL otsHMIse j dgj fifif B % tso M2 1 4 IS Gzt dias. 3 8H BAE
MstcOdzr COC wZ ¢, s OdzOH O, 1l teOLddzdy BRHEIS ]t
Bd&ZOGtSHOtW tMmMotsj ded¥ dztseo '™ = d3d M ldstddd=dyimt ] =imls?d, te 49, G
fdqeseots]y ftwsdLotsHMIsots dej Wisd 5 tsMmdetsoa dz’ d3 tej G d
( d3dzdz. Istsdzdz © GfsSH)

2012¢[2013¢[2014¢[2015¢[2016¢[2017¢
[ o s ¢ tct4476 (4496 [4570 |4636 [4695 [4767
[Cut 1122 [1178 |1259 |1307 [1311 [1314
42z 0 603 [662 |[731 785 [822 |826
S OdzOH O 192 204 |218 222 228 |229
sdlk0? 217 222 224 229 [231 [236
I 6OL d dzgd v 114 121 127 127 142 150
(Vs 1845 1798 [1784 |[1796 [1829 |1847
{ smdw 519 [522 [525 [525 [525 |525
ulsteOdz dzj 1502 [[1512 [[1520 |[1525 |[1557 |[1572
ulsteOdz dzj V2055 |[1995 [[1947 ][1932 |[1938 ][1927
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R s s y @&y Information Administration (EIA)Y tc s ¢ flzth dzt € ts dzts d3tg QaLfrpiilx
(I ¢ 9; Cambrdge Energy Research Associates (IHS CERA).

ltesedesL dtelzj Isfpw, Ykt HdY wz¢d o Bdtesetdy ftofs
GHEZ HB 17,3% o 2017 GctHLE, HisdzZw tcOL 9de O h
1 OodMmd dBsmis! Od3j ted S OdAE B N § isUapeRd B ¢ dzjsdsts uf B3f ts H
Ptocsodw fslstcjBdzjdzgdw © 2014 e8HEZ HEtS 47% o 201
I tsfmffdd BBl jd& HisB" yd dzj Wisd dzj dL o @A™ me'tsfO
Clss L dOYOjIs, Yyt Hdv {thmdd o did tday o Od3 Mt
11,5% ® 2014 GtHEZ Hts 11% o 2DAT7 Gdséi.z. o | d3dytg d
dzj WiIsd ko j dzdydlsmw dz0 4, 3 %, O fwlstcjBdzj dgdj dz
fJtedsHO ftdtesMmils L Of OffMtse sfgH 3 B, Towibgkda j248disdA Ld
Bdzdz. Istsdedz 9@ 2017 cEBHEZ, BHAdOSCK Bl jd&" ftoesdL ¢
Ylss BEZHjlIs sCOL T 90OlIs! HOodzjdedj dO yJj deselzt HJd
[ dz2OBdS O Bdtesotsets ftosdLosHMsa O d f tslstcj B dzj dzd

(BBzdz. Istsdzdz ® GisH)

2012¢[2013¢[2014 ¢[2015¢[2016¢[2017¢
[Jusot] ftsdL o sH 4476 [4496 [4570 [4636 [4695 |[4767
[ Jieseots] 4§ sisty B dzj dad4d22 [[4473 [4530 [4606 [4676 [[4750
RLBjdj dzdj L OfOMse |548 [231 [[39,7 |30 19,9 16,8
[sdv { smidd o &qedlle |[11,6 [11,5 |[11,3 [11,2 |11
[sdv { sMidd o &Bdwyg32 |30 [30 [B81 381 |31

R fls ts Yy @&weigy Information Administration (EIA)Yf tc ts ¢ fizth dzt € ts dzts d3tg QaLfrpfidlx
(I € 9; Cambridge Energy Research Associates (IHS CERA).

]l Mmtsisise j IsMmistoed do Ope dstpdiasodgz f ctsc dzsL O f toj HY BdZOG O
Ms 104 HBREZOKSd wz¢ LO BOwKjdz o 202018twis
2017 etHOm. GClsd tsyd deSd dej MG sdz! C-htemEdzisy . ¢ S dzf
s sdzmj-eigir Gydzts L juyljlaz dZD A GtSHT

(HBdkZzZ&ZOtetse vZ¢ L O BOttsj dz' )
2014¢|[20156(2016¢|2017¢
[ ddzet C sdetsd3te OL o {104 |100 |100 |100
s s dzfn j-tiAptz ddzts L * *|106 (104 ||103 |98
IMF 103 |99 97 98
The World Bank 106 [|104 |104 ||104
Global Insight 109 ||102 |[103 |/106
Wells Fargo Securities 108 ||110 114
Barclays Capital 107 |106
Bank of America Merrill Lynch|110 {108 ||100 (|102
Morgan Stanley 108 |98 102 |104
EIA 106 |[103 |100 |97

* 1 dWisiUraBOte S d
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** stdfjjetrEASL {1 s yJdz dzO dsp W OMIsdd e O # sdz2 6
2O 11 fjddswetew 2014

[Mdzsodz B W OCkBtcORd, Sttt j dBsckls SCOLT o C
WodweE Isfpw ke jddujddi Yiej HdAzsY ] dOC Odzj WAs dls Cifts 1
YygqsdzO W el ts?2 dIsdej IsOdets?2 fsdzdlsdSd o yOMmlsd ¢
fSHHJjtYOdzed) yYd detsots?2 HddZ2ZOBISd B MfJude O s
esMlsO o IOCdr thMdseody = ftslste B dlsj2zv o f 3l jtescdy
LO®RY " jddy WHJtedzts2 { dzj e j IgdfSfdaded .| J e d3Odzd d d 1
1 SHHjY Sk yYj d2Od3 dzO dzj W Is! BlzHjls tCOL'"™ 9 Ols!
ldzdy dzgj a3 I sfipstsCj. [MsOslsmw o MsCdddd ¢ j s sdzd
s dtedd d RegAagvdj Isfh M¢ dzts dzdzts fyls ¢ ¢ HjMsOBddzdL (
MsrtcOdzw jIs MOz Bsdz k¥ Ctsdzayj desteOyds di3j Mists
tedmMSd twWjedtsdd LOMsOodvels CtBfOddd MsCtOh
Eedzj o tsHiStctsHSe toj ¢ do®dz@ O s § Ogsn BH@Gls'dzj § MlsOB
L OlstcOIlsr dzgO HBBT ykz or h j.

J g2 ¢ dmlsj COjls fjtedBH dz' etsls 5 dzZOdztsG O3
B MststesyHjdzd?2, O Eydlsr oOw Bi jdi3Ff WddOdmdtes
Br st t5BJ MY joudezOy ffded ttedss dzdy O h j &sfpw ¢ 100 HTEs
1 OHjdedj yddz dzedy 4 Etesedw 100 HEBEZzZOttse L O BO
sjtctcdIlststcds toj ¢ dtsdztsloO Hifstef HYjddztee stz jpdzlsf@B j dz' dzetsfls
vydlsr 9 OW tcOfMmiskzh 8 HJjMlsOBddzdL Oyds tdgjdcodusdzO, s E
HsB' yd, f§sLeotdvshdj BEHjtey Ols! yjdr dzO dgj Wlis:
MsydOdz! dz@ = tBWL Olsj dz mlse . JEHYJIs 4OkHB&EHpEOLT
#z¢ LO BOttcj d . 18 HYG s G teildcjrtetwfor  drjlsitdOfiic OB OC § &
skeoj2ls B OdzO dzindtcIs® Owlzs dzdf@gORL 0Dz ¢ L O B Ototsj dz' .
| fscdsLd 2 §jtedsH ljSkhdj WOCkttr &dsckl
(st ¢, des W EkdzH OBindzls@ dz'dde™ 2 W@ LisHtg’ 56t Od
MjejMmstsddas dOs oo dzsC dzj Wisd M- Mdsts ee Oizw d3 i Is s
o MsC s ktetso dzj .

ltodtetsHdz 2 GOL

] 2013 cEHE Btseotj ftlstjpBdjddj ftedtetsH dzsE s
2O 1,6% ¢ 2012 cetHbE. [ ddz0BdS 0O { fsldsty jdpdsjegizqlv,
fetsyd dzls O.

fduesets] fbtejBdzjddi cOLO 5 MistcOdOB d ctkzf{
( BdzteH. CkB. )

20126||2013G(20146([20156(20166|[20176|2017G . Cc 2
1 slstej B dzj dzd |[3349 [3403 |[3467 |3542 [[3601 |3643 [5,1

t OL e dls'rj Mm[1582 [[1567 |[1551 |[1566 [1607 |[1607 [3.6

42z ¢ 726 |[726 |[714 ||[722 |746 |[745 |4,3
(ot O 554 |554 ||553 ||558 |560 |562 |1,6
t OL o do O h (1767 ||1836 (1916 |1976 ||1994 |2036 |6,3
sdlk0O? 123 134 |147 ||159 |172 (185 25,9

R dzH d W 64 64 65 66 67 69 6,2

47



1l eOL d dzd v 28 30 31 32 33 34 9,7
t shinpdw 465 ||459 (466 |474 ||480 482 (3,4
R fls s Y @&y Information Administration (EIA)f tc s 6 fiztf dzt € ts dzts d3tg @afrpfilx
(I € 9; InternationaMonetary Fund, World Economic Outlook Databafel (#); Eurostat; IHS
Global Insight;Cambridge Energy Research Associates (IHS CERA).

10dBtsdzj § B Mstets  sSlstcjBdzj dzdd GOOOY B egd{Ri0 176 Jc
oBLOMISjIs dzO 26 %, {-8d®Otc O &fdzd o &R daHtd@L i dfdnds & &)
mMemMlsoadls 3,4 ftesyjdlsO. | ©OLodoeo O hdafmw Mmiste
O 6,3 ftesyjdsoO.20l7uxE. 9 (BG4 BdZidd] ccOLO
MsCOh Ol MW ftsH odzdwdeadjd3 L Od3j Isdesc ts 9 tsfij figias@izhz
fcdtetsmls L O §fjtdsH MemMisOedls 4,3 ftesyj dzlsO. |
Foj dzdydlsmw dzO 1,6 ftesyjdlsoO. | ctisddd tsmls f
fqesoatsy ftesdLosHMsoats cOLO 5 MstcOdzO d ctolzy
(dBBzteH. CEkB. )

20126|20136(2014¢|2015¢|20166|20176|2017¢ . €@ 2
1 etsdL o sH MIs|3383 (3399 (3418 |[3480 ||3568 (3624 |6,0

t OLoadlsr j M|1174 |[1152 (1138 |1154 (1188 |1198 |5,3

42z 0 683 |687 |689 699 (729 |[749 |8,6

[ otetsyf O 283 |270 |260 (255 |248 241 |-6,9

t OL o do O h d]2209 (2247 (2280 |[2326 |2379 (2426 |6,4

1 dzd y dzd 2 1 51528 |534 (558 |570 |[583 |598 |7,2

t smfidw 655 |668 |657 (672 |675 |[690 |5,0

R fls ts y @iy Information Administration (EIA)Yf tc ts ¢ fizth dzt € ts dzts d3tg Qafrpfidlx
(I §t); International Monetary Fund, World Economic Outlook Databfsé (); Eurostat; IHS
Global Insight;Cambridge Energy Research Associates (IHS CERA).

' sBr Yy cOLO o wzd, oCdz yov2 OnNdzOdaeygi.o " RizH jLI© G
o j dzd yJj ded jteds Mils Pd3totsoH  Of OL sdzgj iy 0, 4 HB 4, 3 {t
2014 ctsHtsdE IjBf tsmisO MtsmMisOGedls 8, 6 §tetsy,j dzl
HtsBT yd cOLO ftesHtsdydl MsCtOh Ols: mMw. 1 2017 ¢
6,9 fHfwsdpdel.y HE OB ydzr 2 twtsmls HtsBr yd fHdtes
tcjeddzgy 1 dzdydzgjcets I sMmMissCO, Bl jd&g& HESBT yd L O
ZC OLOdzdzr 2 fjtcdtsH HBBT YO oL tOmMIsjls dzO 5, 0 { t
rdazodzsd ¢ 0 d yjdzz Bdesoset § fwdicst wdgls 580 c L P Is
20126(2013¢{[20146 (2015620166 |20176
r dzOod3d ¢ © Bdteso se s ff to3383 (3399 (3418 |3480 ||3568 (3624
® CGBH
r qdzodzdd € © Bdtetso sets  f 513349 |3403 (3467 (3542 |3601 (3643
® CGBH

RL Bjladpj L Of Omse, dsdzten |34,3 |39 |-488 |[61,6 |[-33,4 |-19,4

[fIlstse OW Y4 dz0 GOL O 15196 128 ||[135 ||137 (154 |166
(dz¢), HBBEREZ wzd/ s M.
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Ajdz® cOLO (vyjdr HsmE138 [170 [181 [189 [200 [214
ftotsd3r h dzj dedetsfisd wz ¢, H

AjdzO c¢OLO (yjdr HtsmliEds2 [[385 422 421 [416 [435
HE®ROh ddr AtsLW2Mmise oz (
&3

Aj®O cOLO o g[otesy j|389 [387 [349 316 [307 302
CdalstcOC s Od5, HEdL w2z ¢/

[sdvM Gme Bdese sd3 § o194 [19,6 |[19,2 [19,3 [18,9 19,0

[sdv { sMijdd o ®BJese sd13,9 [135 [[134 [134 [[133 [13,2

R fls s Yy @iy Information Administration (EIA)Yf tc s ¢ fizth dzt € ts dzts d3tg Qafrpfidlx
(' € 9; InternationaMonetary Fund, World Economic Outlook Databade K A); Eurostat; IHS

Global Insight; Cambridge Energy Research Associates (IHS CERA).

r ddzodzsd ¢ © ygJ dzr &zZO0 cOoL, O IsOCYJ odzdwdedd vyd dz
fsmMsOeaCd cOLO MBrtcOdW s dz@&ydldjsdz0Odgkz ¢ 1 fig] dsdgli dk
MewL! d&iYHE yYj dOdd dzO c0OL d Htdzetsmtetsyds B
cisddd, ftsHtsdyidl shdOBdvIis! M o [otetsfj d
f SH o dzd W dzd § O3 WOCIktstetso o st Odzis o dgfsdedh'ds j -
B3 Misstesy Hjded?2 lsd3j yjdz Mkh jMmlse j deder 2 tetsmls yjc
© HtwjJH" HEM jd&3  jtedsH ] . g4 ¢ OL Odzts ! MsCteOn j dzd .
ftesdLotsHMisats L dzj SIstetst dzj s dd oL Odgg&z. dMmyd tef Od
[flser j yjdz@ dz20 0L IsjtedzgddzOdzO Henry Hub {1
2012 GEtsHEZ HB 141 HBZEZOKLO dwz¢ dO dzOYyOdzs Mmj dak
5 Blsdetsh jdzds € bktesodzer 2014 EBHO Bflstseo OV yjd
J sts ¥4 o tcj dgw Y4 dzf ZzO0 GcOL o dzgzIste j dzdzj ¢ ts
HdWW jtej dzydOyde s COjetedvds §slstcjBdlsj dzj 2.
sfMisOo Ols! Mw Mikh jMmlse j dedets dzd ¥ J , Yd 3 Hd&zvw Hkzaed
Zmddzd @ Ow C ts dief jliafjizlsjdy Isjo Of + CtsdesBdSCd wz ¢ . 1 s
ddztt stedzOyd tsdzdzts?2 OH A3 dzd MisteOydd (EI A), yd dz@ dz
2017 G6eBBHE 214 HBEREZOtS? wzd LO 1 Isrm. Ckzs
18f ctsyj dzlstso . K J dgr ZO @@®iUso Hary ¢ HIEEREREBY @REMW - HaOW
o' Ml 3 -KtesdWA7 StsHEZ BEHEIS MtsMisOo dzv Is! 435
o jdzd yolsmw ¢ [ktotse dg® 2014 GetsHO d&O 2,9 (s
Hisdze sftetsydzr d3 € tsdzls ts OC Is-P tizis ¢ dytisicyrr@dimizmn Sdmidistyatidaf
(EI A) ; |l HS GI obal Il nsight ; Cambridge Energ
Bank, BEkHEl -Z06kzretsoztdzgPtcES6 142 ¢ L O 1000 CkB. O
t Omh dteg ded J dmlssyded ¢ tso fsMsCoa¢d ftodosHdaEs
sjrdesdzscsed?2 HdzvW HtsB' yd mMdzOdzyj oetsets cOL O o Mte,
2O " jdeds tor 26 © d fMHj ey Odadats? vy j desots2 Hd dzOc
slsdetsmd s dz dzes fH j te) Odzdzr 2 ttsmls M tetsMO W sted3d to
fglsj(fjdedats ff sdad y Ols! MW slsdetsmdlIlsj dz' dets yJ dz" dz0

Csi1 WWduydjdeskz BEkHjls o MtejHdz] Mtesydz" 2 f jtedtsSH C
ltotsedesL [ ddat SsdesRBEcOL oadIsdw  smimdd Btsdzi 4 € tsd
BB yee@tctsSH dz' - stec OdzdL Oyd 2, d Eydlsr a0jIls WOCI
oBLtcOMIsOs N j2 Htsdzd o dBJtesets? Iststeetsodzy My dy
fsMsQoatst cOLO s Miskser 3 CdscOCIsOd. [ Mdas
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BEHEIS 99 jH]jdg IdOmlsiskdy dei © ¢oMmlstcOdzdd. Jtedj
Fojddyd ddy ffshmisOetsS wl ) Mt Mtstesdy dwz¢ tMisC
Il Ists 34 otj dgv, dzj Msslstew  dzgO@ tOMmlskzh j j L dzOyd
dzj steOHdydtsdedzr » MY FfsesEd KskCdz ddk@d ¢ OL O,
Mftectsi dzO ¢ OL dBOcdmMlstcOdz dz" = IStz tctsosHiS B L
Mts Miststetsdgr Jjotetsf j2MEs2 1 dzj Shstetst dzgj e jIsdSd d
ltescdesL [ ddat CtsdetsditcOL 9  Is g5y dzis fy fipfigfd dif JcHstytfj iatsCaasjelds
Yyjdz &20 ¢ OL LO fjtedsH HB 2017 GEHO ¢ kZtotse dz¥
ftesegdesL O  CMYf stelsdzOY yJj dzO dzO 6 OL Hdzw HOdz dgj
420 LO IkrmM20LZBctElz oHB 4349 oH RAIEACEHEH Iz, 9
mMdzdL sy sEz&ZOBGE wz¢d LO Isrfp. CEkB. d&jlstetso.
gkzh jmlsolzj Is 9J oW Isdzs s Btsdzj J tej L Ctsets  Mmdzd
ftoj Hdzsy J dzdvw, BetMistej ddw Ctdtikztejdydd §omisOsf
Isj n dz@EZzZcEe@L sHEBB " Yd, ZOYyodzO ftetsdir " dzj dzdats 2 1 ¢
Bj Miststetsy H j dad 2 .

[ j s Odzdzr

Kjdgr dz0O d3jlsOadzdzr M tSMjded 2013 G6BHO fiptc Opjdezisizy
BOC M BzBOB] dZOYOEZO 2011 EsHO MmdadL d dzd ' tete@ls
ftesdLotsHMIsoa O d LOfOMtse fted MsCtcOh jddd M tctsf
LOBjHAzW jlsqw ., A jdzgr Wi s yjtemtse dzO@ d&Bj sOdzdzr o
ftoj Hdztsy j ded § Bj sOdzdztse d Mdedy § ded j yd de

[HdZOSCB © 2014 cEHEZ sq&IOPdfde)H [ ucE dd fzOg Isy j dizoL
&34 H], Yylsts dzOtewHlkz ) ftosHsd O h &3y L Od3d H dzj
o jddyiddj LOfOMtse HB ®HBOSMHdBOd dscts koo daw
diBf stelsO B IsOdzdztseo  yd dz dzO Bdteso sd3 tor daf § .

l siidisissets 9 BYdHOddd LOftjlsO RAdHEBdAd] L G B H {i
2014 c¢tsHO ftsltejBdls dzd dzOtcOMmIsddzd " MistcOn o s
dzj Mtslstew dzg@ wlsmikzlsMisedj ftoscdesL s ko j dzd yd dzd
ted M¢ d ddHojiedty fyj dz dzO o3J Is O dzdz' .

vjd3 daj Bjdajj CdesidGe@Mdgbs @ - df s8etleg §§Is ndzjc®
ftedL &zZOC s Mkh jMlse j dzdzse s IsstedBsy § dzd i.dzzy @ff tc t10a
CtedL dMmder = Myl dzOtedd o dzed ¢ lstsdyls d i3z dzg jo & dz0 dzg W
LOf EMmC BZOMh sOB dz' =~ ddeW cOMilstezC skztcdz m ftoetsj CIst
d3J Is O dzdzr ) ftetsG datsL dz" 2 fjtod SH ftcl Hf sdzOG O Is
ftoj HAzcY jdzdV BBilsOdzdzse d M JjSkEdzvisde dzse ts hfiftfige &
stcj dzH sz EMEtstej dgdv Btesots?2 1 CtsdesdBdSd, Mmtse j d
4 Is Odz

t OLodisdd Bdtetse 52  yJ tedats[2 sy s Oz dpitctscudizfs 2t tefjredjlyd
BEHjIs BftjHjdvi! MW HJBZOBISE2 Mftesho Mt Ml
MLdOdd oBsHjteddL Oydd Bl jCIsto IsteOdzmif stcls dats 2
I1ts HOdzdz" &3 BJtesots? e OdedL Oydd ftesdL osHdIs]
fslstcjBdzj dzgdV cEtslssots?2 MisOdz des? o2 L yddsy BMmE
du O jcets fdad ) J dsde'O daR@ 4 ,uH20 lab B E1 4 sMisOdzj Ismw
sCtsdzs 3%, d BEHjI MHjtey do Ol Mw owdshmls: v jo
ssteddtsy jdzad j 3 + SsdesdBISd sdlksoOw. 1 sfdzj 2016 CEfs
S sted Is-Mw 5H tf tedstyy) dasOs B lls j B r MO MfeshO o
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40% RBJteseatsets fftslstejBdzj dzdWw MlsOdzd, Y dHOE Isfqw ¢
Isj dgH j dzyd © L Od3j H dzj dad W H d dzO d3qtErddzOM 18 § digd "] dz ] talzdelisCt
Nddzdh dese s Mistetsd s j dz’wvipls ofiPts ¢ d2Ofldas Ff jetse tzpidzsz " W
f slstcj B dzj dzd W fmils ©dzd ) Htclzc d n tcOL o do O h da mw
fMtej Hdz] B tetsoO ™ A .

ltiecsdLotsHmMsots d lstcjBdzj dedj MmlsO©dzd
(d3dzdz. s © GfsSH)

20126|[2013G6(20146||20156(20166 (20176
[ oo s LPsHMIso 1545 [1591 |[1639 |1672 [1716 |[1776
[Jetsot) it B|1492 |[1552 [1604 |1655 [[1712 |[1780
RLAJ dzj dzgdj L Of OJ53 39 35 17 4 -4

Aj 2O MlsOdd, HEB([578 [537 |[530 |[540 [550 [560
RMIstsydzd ¢ : Worl dsteel ; [WNB TCADZS dscE o d i 6 ¢ dztsd
Global Insight; WorldBank.

l 2013 6e6BBHE dGttser j yjdr dzO MlksOdzr fmkh jMmlse j
MftesMO o L 5dzj jotets, sdlkOj, RdzH d Htelze d n
ftesdLotsHdIsj dzd EQEY fzr B tsdzde O dzd dz] Is tetsfls o' f dz
fslstcj BSoa Odzs L OGter Isdw dzj Stslstster n ftetsdL otsHMmIse .
EHOdtsm! MsOBddzdL Jtetso Ols! .

] 2062817 c¢. H@ZOBISO vyjdz dz0 MbsOod BEZHjIk
L Sdzb to g, sdlow, RdzH d d . [ sMisOlssydes o j dzd S d to
ftotsd3r h dzj dzdesmisd s dlsOw BEZHjIs Bfsdzj L dz2Oydlsj c
di3j sOdzdzsf esHEZS ydd OS] MsCteOlsdlsmw. - JEHHFOC 6
fsMisOtcOj Iswdz@uBlg D Isdzs e s Mmded 3 J dedw s Bf s, Hd
LOf dzOdzd tctso Odzdzr » ZOMh IsOBdgr = ddeW teOMIstcz € Is z to dz' -
b dzOdzse dqydzzs fsdzdlsdSkz BEHjIs ftesoatsHdIs! d RdzH(
J Csdzyd flosdiEBOdOgticsy s EMS st dzd J - Sldnjdesto stz
fslstejBdlsj dzZv n MlsOdz! des?2 JtesHkzSCydd. 16 ftescdts
Exd © 2015 cEtHEZ dOydjls otmmlsOdzOs dzd & Ols! Mw
GSHO Hts 560 Htsdsddfdiirts oo WZ0¢L 7L @ sSHE, dz2O Wisdzj [Ef
Cdzs yjor - to" dz On . I BHHjJWYSCE yYJ O3 sC O Jls 5
Bsh dtsmisj2 o sdkOj o tjLikzd O] MsCteOh jddw
¢ dzs d3d dad 2

10 tor des¢ Odzt Rdded W s Podz' ez®@Y s HOetzsdgdei 4 ME &zZOH M
Is ts, Yylss Bdtey jor j yJ dg Zxd of dzslsdzze ff tod B dzq
dzO0d B tsdzj | Isj ndetsdztse d ydz = ftejHftodwisd?. vj Sk
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